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STOCKS DOWN
THEN ADVANCE

Heavy Selling at Close
Takes Off Margin of
Midday Gains.

By BROADAN WALL.

New TYork, Nov. 20.—After es-
tablishing new low records in nu- |
merqus oocks today. the market
recovared sharply. Improvement |
continued up to within a few min-
utes of the close, but at the very'
end of the day another

movement began which clipped off | Am. Zinc and

ahout advance.
General Motors attracted most at-|
tention with an Initial break of 13,

points.

one-third of the

of this but closed the day With &' pidwin Low.....
Crucible lost § points | Balte. and Ohio.

net loss of 7.

at the opening, rallied 6% and then | Balte. and Ohlo

declined 2. Mexican Petroleum |

opened the day with a decline of | po o "B
3 points after which it advanced 1| gy Fisheries...

and lost 1%,

low price.

low prices.

United States Rubber was sup- Cratral Leathe

ported better than almost any other |
stock on the list. The directors:
have let it be known unofficially |
ihat they intend to pay a large .-x-!
tra dividend th January.

Collapse of General Motors from 368
where it sold early in the week to
319 1-4 which was the low of loday
upset the calculations of those trad-
ers who bought the old stock and'’
sold the new stock agzainst it. They
still have their arbitrage profit com- |
ing to them. bul they are having dif-
ficulty keeping up with the margin
demands on the old stock. The two
are certain to come toxether if one
has money enoush to handle the:
transaction. The Jowest the new stogk
sold today was 3. which was the
equivalent of 210 for the old giving ap
arbitrage profit of 2 points at the
very weorst

Copper stocks helg remarkably firm
in view of the condition of the cop='
per industry Most of them made
new lows., but they joined in the
rally.

Railroads made new lows today, but
they were leaders in the rally. The
selling seemed to stop chiefly because
nobody would buy ang the rally was
accompl’shed not by Luying but by
withdrawal of selling orders. The

murket for those securitics therefore
cannot be sald to show any improve-
ment because of the marking up of
prices today.

| Am. Woolen....
selling Am. W,

it recovered more than half | 1750 b o

American Toblcco:{lkmibl_l R ':' s
test 15 pointz and closed at the ite Cop and Zine..
The local tractions were | Butie and Supx €
weak again with new low levels | ¢ t
Poreign exchanges also made new | Calif, Petroloum..
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Above stocks and other
actlve Curb Issves fea-
tured in our Market Let-
ter, [ree upon request.

JAS. W. BALL & C0.#

67 Exchange Place, N, Y.

Up-to-the-Minute
Oil News |
FromTexasO1lFields

>t your name on our mailing lst—
We are watching developments and
will furnish you this information

Without Cost to You

WRITE FOR 1T

UP-TO-THE-MINUTE_ OIl. NEWS|
Suite 48% '

Oil Operators” Bldg., Ft. Worth, Texas

WHAT

IS AN OIL WELL WORTH?
Write for this interesting book-
let. Copyrighted by one of the|
largest operating companies in thel
Mid-Continent Fields.
Free on Request
Address Dept. E

Allendale Sales Co._

Fort Worth, Tex.
—_—

TAXCALOKAN

Dividends at lh: rite of 1 (ome)
per cent per month (twelve t |
basis) are declared by this C::p:;;.
The first of these dividends in pay-
able December 30 teo -m::.l‘u- of

15(h of that month. |
An extra stock dividend of 4 (four) |
per cent in declared. payable Japw- .
ary 20, 1920, to stocrkkolders of rece !
ord Jasuary 15 1020, '
F. L. SAWYER, Treas.
Independence. Hann,

AYMENTS

buys outrpht sfock or
list and full parculors - E
“CHARLES E.VAN RIPER
Sevter Consalidaing Stocs Enerange
NEW YORY

TEXAS-UNITED OiL CO.

-

IL & REF. CO.

Telegram to hand states drill In Well No. 1 at depth of 3050 ft. is

NOW IN THE OIL SAND

and had gone in only two ft. when oil shot up 600 fL in the casing.

OUR PREDICTIONS ABSOLUTELY VERIFIED

When driil i sunk to proper depth and well is shot

GREAT PRODUCTION MUST FOLLOW

Cushing-Garber not only has reom for 10,
Cushing Field, but its holdings in proven groufid in the Yale-Quay
and Garber Fields are immensely valuable.

10 CENTS A SHARE NOW

pletion of Well No. 1

Well No. 1 should be completed in a few days and result in com-

will result in

BIG ADVANCE IN PRICE

Mail order now while low price is abtainable.

C. E. GREENAMYER & CO.

§12 Fifth Ave.

New York

good wells in the

Literature on requeat.

—

~

GOOD DIVIDENDS

PLU

- S

ALTEX PETROLEUM PAYS
GOOD DIVIDENDS, 20%, But
There is something more to Altex than
merely a better investment Yield
than you may get elsewhere

Altex owns “settled productio
from which its income exceeds its
also owns nearly 70,000 acres of

n” at Burkburnett, Texas,
dividend requirements. It
leases in a locality which

geologists say is going to be a new Ranger Field. A num-

ber of companies are drilling or about to drill.

drill three wells of its own.

Altex will

This property could be sold to-

day for more than five times what Altex paid for it.
1f these 70,000 acres “prove up,” a small block of Altex

stock will make you rich.

GIVE YOURSELF A CHANCE

You can't make moncy unless

you, leave your money in the savings b

you do. If 4% satisfics

ank.

) If You want your share, however, of the new wealth
which is being created from the development of the natural
resources of your country, invest some of your money where

it has a chance to make big mone

We would like to tell you more about Altex.
send a prospectus frec upon request.

y.
We will
It is a company of

moderate capital, officered by sane, conservative men, of

long experience in the oil business

The shares are now selling at
see them sell at $s5.00 this winter.
70,000 acres, $30.00 per share wou
mercly a starting point.

$2.00 cach. We expect to
If oil is struck on the
Id be a very low price—

SPECIAL OFFER

Juast to get acquainted we will

book your orders for as

little as 10 shares (our average holding Is 330 shares). Send

us your check for $20.00. We will

nend you a certifiente for

10 shares and an eption for 30 dayx on 100 shares at $2.00.
If at any time within 30 days you want your money bock,
L you ean have it. Neo questions nsked.

/

When you become an Altex
yourself in company with some of
fessional men in the country. Wh

sockholder vou will find
the best business and pro-
? Because they have in-

vestigated and found that Altex gives them

GOOD DIVIDENDS PLUS A
CHANCE TO MAKE A FORTUNE

ALTEX PETROLEUM COMPANY

220 Fifth Avenne

NEW YORK CITY

TEN OPPORTUNITIES FOR DEVELOPMENT

The company has already secured ten drilling leases in the Shackleford
County district surrounded by leases being developed by the New York Syndi-
cate, The Texas Cushion, The Sinclair Oil Company, The Sun Oil Company, The
Baird Petroleum Company, The Empire Oil Company, Benedum and Trees.
Phanton Hill, Pat White, Clyde Callahan. Murphy & Bolanz Company, and
| other large oil organizations. In other words, our property is now being
tested by other oil companies, many of them with millions as financial back-
ing, for the bringing in of a single good well on the surrounding property will
greatly enhance the value of the Washington-Texas Oil Company leases.

YOUR OPPORTUNITY

The Washington-Texas Oil Company now offers for sale to the public
50,000 shares at $1.00 per share par value. This is the initial offering in this
company; in other words, those who secure an interest in the corporation by
the purchase of any of this initial stock are coming in to the organization on
the ground floor. A number of the big oil companies, experienced in the oil
business, are already spending millions of dollars in the development of Shackle-
ford County leases. The Moran field in Shackleford County is already and has
been for a number of years a proven oil district. A number of large companies
have now almost reached the oil sand and it cannot be but a few days before
many of these wells will have reached the required depth to prove the p
erty. There is no field in Texas or in any other State in the mid-continent field
that has a stronger geological report from numerous geologists operating in this
field for the big oil companies. Geologists claim this district to be the Penn-
sylvania formation overlapping the Permain, and it was this same formation

that produced the wonderful Cushion field in Oklahoma.

OTHER LEASES

It.is not the intention-of the Washington-Texas Oil Company to confine
its operations to Shackleford County only. The Business Manager of this com-
pany is now negotiating for leases in several other Texas oil counties and within
a few days you will undoubtedly see the announcement of the closing of addi-
tional deals on oil leases for this compan= i~ ~ha- falde Tha emall canitaliza-
tion of the company. with the large le: sehold already in possession of the com-
pany, with a limited amount of stock 0.... . ei pu.. we veteve oiers the pros-
pective oil investor an unusual opportunity. We confidently believe that this
stock sold at par will soon be worth many times its par value on account of
additional leases we will secure and the rapidly enhancing value of the leases
already owned by the company in Shackleford County. Take into considera-
tion that in many instances only ten acres have sold for from $100.000.00 to
several hundred thousand dollars in proven oil districts in Oklahoma, Texas.
Louisiana, and other fields, and you must realize that a leasehold of 100 acres
is very likely to make our capital stock a very small consideration for the
property owned. We assure the public who join the organization a square
8 deal: we guarantee that your money will not be improperly expended;: we guar-
)¢ antec 10 keep you posted and to keep the books open at all times for all in-
vestors; in other words, we have nothing “under the table” and as stated be-
fore we are not playing the oil game, for the oil business is a business and the
oil game is not a business. The oil business is exceedingly profitable. At no
time will we indulge in any spectacular advertising; we shall make no effort to
excite prospective investors or stockholders.

We invite you into the organization for a limited amount of this par
stock because we feel that it is worth the money. In the event we fail to
secure oil in Shackleford County we will develop other leases in other districts;
in other words, we are not asking you to speculate upon one opportunity to
win; we do not intend to thrsw up the white flag and surrender in the event
we fail to drill in a gusher in our inilial effort. As stated before, we have
organized a - PERMANENT INST!TJTIOI_‘; therefore, we are going to drill oil
wells and we will drill some dusters, but it is not our intention to lose either
YOur money or ours.

'DIRECTORS:
Vietor J. Evans, Dr. James E. Emery,
Howard M. Kay, James A. White, - -
R.-T. Baker, Jchin W. Lambert.

good names and reputations are at stake: investors will there-
fore feel confident that every dollar entrusted to the officials
of this company wiit be honestly used n the building of a
permanent institution—an institution organized and incorpo-
rated for the sole purpose of producing and marketing oil.

OIL AS AN INVESTMENT

Many of the oil companies operating in the Texas field have paid tre-
mendous dividends; other fields have done as well, for instance, according to
most reliable information. the Hoffmay Oil Company has returned $3.000 on
$100 investment: The Parrafin Oil Company $4.000 on SIOD_ investment, and
One Hundred Dollars invested in each of the following companies, according to
numerous press reports have paid as follows:

Fulton Oil Company.......coooiecaneunnnnnns $61.180

Hog Creek Oil Company.....covvuveeennnnnns 5.000

Fowler Farm Company............covvnnnnnn 15,000

Home Run Oil Company.........c..... gt 40.000

Central Ol Compeny. ......ccosssnnisnssssess 15.000

Trap Shooters Company.........ccvvvvvunnns 40,000

Over 25 millionaires made in the Texas fields in the last few months. Here

are a few of the quotations on stock with par value of $100.
Columbia ................ $570.00 Marine Oll....connenes. $1.35000
Fioydad:] ---------------- :gg% Block 36..... N ——— 650.00
Blg POQ ................. . e IErE—— bi@m
Burkbridge ............... 390. ! H.\mrnond 20.00
Gobblins .. ............... 33500 | Cuizens ....... seeaseans 420.
B R o o 32500 | Lib Taylor.............. 31000 |
T e e e 325.00 T SO s vessensannass 300 00
Browa No. 1.............. 35000 | Brown No: 2............ 25000
Friends Oil............... 000 | Big Theee...ccovcncvannn 250.00

$7.800.00 was offered for one share of Hog Creek Oil Company stock
with no one willing to sell.

The Oil business, which has been responsible for more large fortunes
than any other industry, has already made over twenty-five millionaires in
North Central Texas, according to the opinion of successful oil men in that
district—and no wonder. Just consider the following wonderful results: There
are over two hundred and fity individual local companies quoted on the Wich-
ita Oil Exchanges. The last time | saw the figures none were below par, twen-
ty were selling for more than $250.00, thirty-eight for more than $200.00 and
ninety-three for more than $150.00 for shares of a par value of $100.00 each.

A CLOSING WORD

Mr. Investor of limited means, frequently called the “little man.” though
erroneously so in many instances for the little man i in reality very often many
times larger than the socalled big man. We mean by this statement that he_ is
more talented, of superior character and may be rendering more valuable services
to his community and country than many of the so-called big men. Can this man
with limited means afford to join our organization? Suppose you are a salaried
man or woman and suppose you can save of your carnings only a few hun-
dred dollars per annum—how long. oh! how long. would it require you to lay
up a sufficient sum for the rainy day. We say to the small investor that there is
but one way in which you may secure any considerable amount of this world's
goods. You are intelligent and you know how to calculate—take all you may
possibly save from your actual living expenses: invest it at 6% ur_ﬁ"? com-
pound interest; multiply by 30 years of your possible future life and still you will
find yourself a poor man. Neither do we advise you to invest every dollar you
may possibly save in oil securities or any other speculative investment, but we do
strongly advise you to invest a part of your earnings in speculative investments
for the simple reason that in this way only may you secure large returns on
your m:ngd: in this way only may you lay up any considerable amount for the
day of : >

Y If you desire to join the organization at $1.00 per share, mail your remit-
tance to 644 Munsey Building, the office of the Washington-Texas Oil Company,
or call Main 6188 should you desire to confer with a representative of the com-
pany before purchasing. [f you desire to join the organizaiion you cannot afford
to procrastinate, for this initial offer of stock will not last long and you may be
assured that it is not our intenticn to sell the remaining 150,000 shares at par
for the simple reason that our property interests will be too valuable and too
large to permit the sale of this stock at par.

LYNN GLOVER,

Fiscal Agent, Washington-Texas Oil Company
644 Munsey Building



